the trajectory of growth, due to the inclusion of household production. There has been no study on this phenomena in Singapore to date.
The paper is organised as follows: Section I of this paper reviews the methodological and empirical literature on valuing household production and Section II presents a summary of sectoral shifts of the labour market in Singapore during its economic growth stage and their implications. Section III describes the methodology and simulations used to portray growth and structural change in extended (market plus non-market) GDP in Singapore. The model of household labour allocation used to assess the monetary value of unpaid production by women is also introduced in this section. The results and implications of the simulations are discussed in Section IV and Section V concludes.
I Measuring Non-Market Household Production
The methodological work in this fi eld has focused on making estimation procedures commensurable with measures of market production used in the system of national accounts (Goldschmidt-Clermont, 1993a). However, problems of defi nition and identifi cation of household production often add diffi culties to obtaining accurate assessments of household production (See Quah, 1993 , 2006 .
Valuing household production
There are two main approaches to valuing non-market household production-output and input-based.
Output-based approaches
Output-based approaches value the products of non-market work by using the price of close market substitutes, often subtracting the cost of raw materials to obtain net value added. To apply the output-based approach, it is necessary to fi rst identify the goods and services produced by the household and its market substitutes. Household production is thus the total of the market prices of the market substitutes as seen in (1) (1) ph = ∑ i Q i P i
